Notes: The left graph displays total premiums (solid line) as well as total subsidies (dashed line) for corn and soybeans in 1981-2013. The right graph shows the fraction of total premiums to subsidies. Corn is shown in red, soybeans in light blue. We sum all counties east of the 100 degree meridian except Florida. The counties are shown in Figure A3 below.
A2 Figure A3: Counties Where Area Insured is Greater than Maximum Planting Area
Notes: Figure displays the number of times the insured area from RMA exceeds the maximum of the reported planting area from NASS for a county. The top graph shows results for corn, the bottom for soybeans. Note that the RMA data relies on actual insurance contracts in a year, while NASS uses a representative survey each year to estimate the number of planted acres. Table expands the results for corn in columns (1a) and (1b) of Table 1 . It includes various time trends ranging from a common quadratic time trend in columns (a) to state and county-specific quadratic time trends in columns (b) and (c), respectively. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-29 • C), extreme heat (degree days above 29 • C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Counties east of the 100 degree meridian except Florida are included if they report at least half (13 of the possible 25) observations in 1989-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. • C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (17 of the possible 33) observations in 1981-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A1 but restricts the sample frame from 1989-2013 to 1997-2013. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-29 • C), extreme heat (degree days above 29
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• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (8 of the possible 17) observations in 1997-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A1 but changes the sample frame from 1989-2013 to 1981-1996. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-29 • C), extreme heat (degree days above 29
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• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (8 of the possible 16) observations in 1981-1996. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A1 but drops counties if they ever had a fraction insured larger than 1. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-29 • C), extreme heat (degree days above 29
• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (13 of the possible 25) observations in 1989-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. (2a) and (2b) of Table 1 . It includes various time trends ranging from a common quadratic time trend in columns (a) to state and county-specific quadratic time trends in columns (b) and (c), respectively. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-30 • C), extreme heat (degree days above 30 • C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Counties east of the 100 degree meridian except Florida are included if they report at least half (13 of the possible 25) observations in 1989-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A6 but expands the sample frame from 1989-2013 to 1981-2013. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-30 • C), extreme heat (degree days above 30
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• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (17 of the possible 33) observations in 1981-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A6 but restricts the sample frame from 1989-2013 to 1997-2013. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-30 • C), extreme heat (degree days above 30
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• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (8 of the possible 17) observations in 1997-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A6 but changes the sample frame from 1989-2013 to 1981-1996. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-30 • C), extreme heat (degree days above 30
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• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (8 of the possible 16) observations in 1981-1996. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%. Table replicates Table A6 but drops counties if they ever had a fraction insured larger than 1. It regresses county-level log yields on 4 weather variables: moderate heat (degree days 10-30 • C), extreme heat (degree days above 30
• C), and a quadratic in season-total precipitation for the months April-September. Columns (2) also include the interaction with the fraction of the area planted that is insured (ranging from 0 to 1). Ratios that are larger than one are top code at 1. All columns include county fixed effects and year fixed effects. Columns (a) include a common quadratic time trend, columns (b) and (c) allow the quadratic time trend to differ by state and county, respectively. Counties east of the 100 degree meridian except Florida are included if they report at least half (13 of the possible 25) observations in 1989-2013. The R-square is calculated without all time trends and fixed effects. Erros are clustered by state and shown in parentheses. Significance levels are indicated by * * * 1%, * * 5%, * 10%.
